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JleHeXHbIA PbIHOK

Ocrarku Ha k/c, Mnpg pye.
OcTartku Ha g/c, Mnpg pyo.
Canbfo onepauui, Mapga py6.
MIBOR, 1 aeHb

MIBOR, 1 Hegens

MIBOR, 1 mecsiu

4241
505,2
37
3,82%
4,34%
5,09%

-16,0
-8,0
0,01%
0,05%
-0,05%

-60,7
14,7

-0,11%
0,00%
-0,04%

BanioTHbIA pbIHOK

RUR/USD
EUR/USD

25,6319
1,3539

0,3%
-0,5%

0,2%
-1,9%

PbIHKkM KanuTana

UST2YR
UST5YR
UST10YR
UST30YR
LIBOR US 1YR
LIBOR EUR 1YR

4,61%
4,65%
4,79%
4,93%
5,24%
4,65%

0,09%
0,09%
0,06%
0,03%
0,01%
0,00%

-0,13%
-0,13%
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Wupexenl TK <PEFTVIOH»

Regnm OFZ
Regnm Muni
Regn Corp

106,86
111,74
111,66

0,06
0,88
0,02

0,09
-0,09
-0,52

BekcenbHble uHpekcobl K «PET0OH»

1Mo
3Mo
6Mo
1yr

7,39%
8,11%
8,19%
8.27%

0,00
0,00
0,00
0,00

0,03
0,03
0,01
0,02

Anekcangp Epmak aermak@region.ru
KoHcTanTuH Komuccapos komissarov@region.ru

BantoTHbIA U JEHeXHbIA PbIHOK

Bo BTOpHUK odhuumanbHbIi Kype fosnnapa Bbipoc Ha 6,58 Konenkun, coCTaBuBs
25,5319 py6./monnap, Ha hoHe YKpenneHus 4osnapa Ha MexayHapoaHbIX pbIH-
Kax. Hanorosble nnatexu nosbiCuIn CTaBkK Ha pbiHke MBK.

[lonroBoi pbiHOK

B0 BTOPHNK YMEPEHHOE CHUXXEHME LieH N0 6OJIbLUEI YaCTW TOPTYEMbIX BbIMYCKOB
NPOLOSIXIUIIOCH HA (hOHE CNabom akTUBHOCTM NHBECTOPOB. HeratmeHble HaCTpoe-
HUS HA MUPOBBIX AONIOBbIX PbIHKAX MO-MPEXHEMY OKa3blBaKOT CYLLECTBEHHOE
BNUAHME HA py6neBble o6nurauui.

CerofiHs CoCToMTCA ayKLMOH N0 PAa3MELLIEHNIO AOMOMHUTENbHOMO TPAHLLA
0®3 Bbinycka 46021 o6bemom 20 mapg pybneii. Cpok obpatieHus — 4011 gHeit.
MoraiueHne HOMUHANBHOM CTOMMOCTM OCYLLECTBNARTCA YacTamu: 9 asrycra 2017
roga — 50% 0T HoMUHANLHOM cToMMOCTK o6nurauuu, 8 asrycra 2018 ropa —
50% 0T HOMUHANbHOW cTOMMOCTM obnuraumn. CTaBka NepBoro KynoHa — 8%
rOAOBbIX (C AANbHEALIMM NOHIKEHNEM A0 5%). C y4eTOM TeKYLLEN KOHBIOHKTYPI,
y4acTue B ayKLIMOHE LienecoobpasHo npu CyLLECTBEHHON NMPeMUN K BTOPU4YHOMY
PbIHKY, OAHAKO Mbl He 0Xuaaem LeH Huke 99,742-99,745% 0T HOMUHana.

Toprosbie uaen

® baHkK «PyccKuii CTaHAapT» YCTaHOBIN CTaBKN 4—6 KyNnoHOB Ha ypOB-
He 8,15% rofoBbIX 1 BbICTaBUN 6€30T3bIBHYH 0CDEPTY HA AOCPOYHbINA BbIKYM
o6nuraumnini 19 dpespans 2009 r. Takum 06pa3om, no LieHe HoMKUHANA AOXOAHOCTb
obnuraumin K 1,5 netHein ogoepte coctaBut 8,30% roAoBbIX, M0 TEKYLLEN LieHe
(100,01% ot HomuHana) — 8,29% rofosbIx. BmMecTe ¢ Tem, Mbl X0TeNnu 06patuTh
BH/MaHVe Ha 006palLatoLLecs Ha pbiHKe BbIMYCKW AMUTEHTA C 60/1ee KOPOTKOM
atopauuent (1,05-1,15 roga), Ho ¢ conoCcTaBMMOIA UK 6OJee BbICOKOW J0XO0[-
HOCTb0O — B npegenax 8,21-8,41% rogosbIx.

® Q6nuraumm 3-ro n 5-ro sbinyckos YPCA-baHka, kak n coobuua-
N0Cb B CYLLECTBEHHOM (DaKTe, 6bINn BKIKYEHbI B KOTUPOBANbHLIA cnncok 3A0
«®b MMBB>» «A» nepBoro ypoBHs. G y4eTOM 3T0r0 (hakTa, a TakKe 0CHOBHbIX
(PUHAHCOBLIX NOKa3aTenemn, ypoBHA KPEAUTHOTO PEATHIA SMUTEHTA W TEKYLLEro
YPOBHS JOXOJHOCTY Ha PbIHKE, JAHHbIE BbIMYCKU, @ TAKXe 06paLlatoLlnecs 2-i
1 6-11 BbINYCKM U, HEJABHO PA3MELLEHHbIN, 7-1 BbINyCK baHka B HACTOSALMIA MO-
MEHT HeZ00LIEHEeHbI M UMEHOT NOTEHLMAN K POCTY LieH. Hala pekomeHgaums — no-
Kynatb. (11ogpobHee cm. B pasfene Toprosble ujen Ha Haluem cainte hitp.//www.
region.ru/TradeOperations/)

® B Hayane uwns COCTOANOCb BHEOMPXKEBOE Pa3MeLLeHne 2-ro
BbiNycka obnurauuii r. Ye6okcapbl. B HacTosillee Bpems BbIMYCK TOPryeTcs
nog AaoxoaHoctb 8,67/8,79% romgosbix npu awopauun 1,83 roga. C y4etom
9KOHOMMYECKOr0 U (OMHAHCOBOr0 MOMOXEHW 3MUTEHTA (KOTOPOro OTnnM4aet
Cpean MyHMLWUNAN0B—3MUTEHTOB BbICOKUA YPOBEHb COOCTBEHHbIX [OXOLOB),
a TaKXe TeKyLLen JOX0AHOCTM COMOCTaBUMbIX MYHULUNATbHbBIX 00pa30BaHNIA,
Mbl CYMTaeMm, 4To obnurauuy r. Hebokcapbl B HaCTOsLLEE BPEMS HEJOOLEHEHbI
1 UMEIOT NOTEHLMAN K POCTY LieHbl. Hala pekomMeHaaumus — nokynarb.
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® 17 mons cocToAN0CH pagmeLLieHne obnuraunii Pecnybnmkn Yamypus
Bbinycka 25002 (1,5 mnpg py6., noraweHne — 15 nonsg 2012 r.). Yuutbisas kpe-
ONTHOE Ka4eCTBO 3MUTEHTA U TeKyLUe CTaBKW MO COMOCTABUMbIM PEruoHam,
Mbl OLieH/BaeM CNpaBe/uBbIA YPOBEHb JOXOJHOCTH 06/IUraLuil 2-ro BbINycKa
YamypTuu Ha ypoBHe 7,55-7,6% rogosbix (ueHa — 103,85-104,05% o1 Homu-
Hana). PekomeHaauus — nokynarb.

®  BbICOKNIT CNPOC Ha ayKLMOHE N0 pa3MeLLeHnto obnuraunii ae6ioT-
HOro BbInycka Vikc 5 ®uHaHC, B pe3ynsrate KOTOPOro CTaBka KynoHa 6bina yc-
TaHOBJIEHA HA 04€Hb HWU3KOM YpOBHE (7,6% rofoBbIX), MOXET CNoCcO6CTBOBATL
nepecmMoTpy OTHOLLUEHMA WHBECTOPOB K PUCKAM BCEro PUT3INIOBOr0 CEKTOpA.
Mpeanaraem 06paTUTL BHUMAHUE HA 06IMraLuu pernoHanbHbIX PO3HUYHBIX Ce-
TeM, KOTOPbIE TOPTYHTCA C CYLLECTBEHHON npemueil K Gymaram nnaepos 0Tpaciu
(ke 5, MarHuT), y4ntbiBas npu 310M, YTO (PUHAHCOBOE COCTOSHUE MHOIUX
13 3TUX TOProBbIX KOMMNAHUA —3MUTEHTOB HAX04UTCA HA NPUEMITEMOM YPOBHE.

® Tlokynatb o6nurauum O3HA u MTIMA Ha PoHE WX 3HAYMTESIbHON
HEe00LeHKN K 6ymaram lmapomatucepsuc.

® okynatb o6nuraumm IMb-NnoTeka, 1, KOTOpble Ha hOHE pe3ynbTa-
T0B paameLuenuns MAA AVDKK tpaHwa A1 BbIrmaaaT SBHO HEA0OLEHEHHbIMN.
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BANHOTHBIA U AEHE)XXHBIA PbIHOK

Bo BTOpHUK oghuumanbHbIi Kype fosnnapa Bbipoc Ha 6,58 Konenkun, CoCTaBuBs
25,5319 py6./nonnap, Ha hoHe YKpeneHns Jonnapa Ha MexayHapoaHbIX PbIHKAX.
Ha Toprax ¢ pacyetamu «3aBTpa» Kypc BbIpoc Ha 7,23 koneiiku. 06bemM TOpros
BbIPOC U cocTaun $3,197 mnpg.

Ha pbiHke Forex Kypc eBpo BO BTOPHUK MPOLOJIXU CBOE CHUXKEHUE
OTHOCUTENIbHO A0MNapa, KOTOPbIA 6bi1 NOAAEPXKAH 04epeaHbIMU CTAaTAAHHbLIMU
no GCLUA. OcHoBHbIM GeHeuULMapoM Pa3pasmBLLEroCcs Kpu3nca NUKBUAHOCTH
Ha MUPOBbIX PbIHKAX CTaNa AMOHCKAA eHa, NOA0POXKaBLLas 3a NOC/eLHee Bpems
[0 4-X MeCsi4HOro MakcMmyma npoTue [onnapa v espo.

Ha pbiHke MBK Byepa 6b110 3ahUKCUPOBAHO HE3HAYUTENBHOE MOBbI-
LLIeHMe CTABOK HA (DOHE HANOroBbIX Bbinnar. [1o uToram TOproBoii Ceccun 0fHO-
AHeBHbIN MIACR coctasun 3,52% npoTuB 3,15% rofjoBbix HakaHyHe.

CerofiHs CymMmapHble 0CTaTKK HA KOPPECMOHAEHTCKUX 1 AeMnO3UTHBIX
cyeTax B baHke Poccum HeCKonbKo BbIpOCNU, COCTaBUB 0K0no 929 mnppa pyo.,
Mpuw 3TOM Casibo onepauuin KoMm6aHkoB 1 baHka Poccun CnoXxunoch nosoxu-
TeNbHbIM, cocTaBus +37,0 mnpA py6rneii. Ha poiike MBK Ha 0TKpbITUM TOProB
CTaBKU N0 OJHOAHEBHbIM KpeauTam coctasnsnm nopsaka 3,0—3,5% rofosbix.

PbIHOK PYBJIEBbIX W BANIOTHbIX OBJIUTALMIA

B0 BTOPHMK YMEPEHHOE CHUXKEHWE LieH N0 6OJIbLUEI YaCTW TOPTYEMbIX BbIMYCKOB
NPOLOIXIUIIOCH HA (hOHE CNabom akTUBHOCTM UHBECTOPOB. HeraTueHble HaCTpOe-
HUS HA MUPOBBIX AONIOBbIX PbIHKAX MO-MPEXHEMY O0Ka3blBaKT CYLLECTBEHHOE
BNUAHMUE HA py6neBble obnurauui.

CerofiHs CoCToMTCA ayKLMOH MO PAa3MELLIEHNI0 AOMOMHUTENbHOMO TPAHLLA
0®3 Bbinycka 46021 o6bemom 20 mapg pybneii. Cpok obpatieHus — 4011 gHeit.
MorawueHne HOMUHANBHOM CTOMMOCTU OCYLLECTBNAETCA YacTamu: 9 asrycra 2017
roga — 50% 0T HoMUHaNLHOM cTouMOocTK o6nurauuu, 8 asrycra 2018 ropa —
50% 0T HOMUHANbHOW cTOMMOCTW obnuraumn. CTaBka NepBoro KynoHa — 8%
FOAOBbIX (C AANbHEALIMM NOHIKEHNEM A0 5%). C y4eTOM TeKYLLEN KOHBIOHKTYPI,
y4acTue B ayKLIMOHE LienecoobpasHo npu CyLLECTBEHHON NMPeMUN K BTOPU4YHOMY
PbIHKY, OAHAKO Mbl He 0Xuaaem LeH Huke 99,742-99,745% 0T HOMUHana.

06bem cLienok Ha BTOPMYHOM pbiHKe OD3 BO BTOPHUK BHOBb CHU3MSI-
ca n coctasun nopsgka 0,583 mnpa py6. Ha hoHe npeo6nafatoLLero CHKe-
HUS KOTUPOBOK. LleHa Hanbonee anmHHoro 0®3-46020 cHuaunack Ha 0,03 n.n.,
JI0XOIHOCTb COXPaHWNach Ha ypoBHe 6,83% rofoBbIX.

Ha pbiHKe KOpnopaTueHbIX 06nMUralnii CyMMapHbIi 06beM TOProB Bbl-
poc n cocTaun nopagka 1,74 mnpg py6. Ha OCHOBHOI ceccuu, 1 0Kono 6,75
mnpg py6. — B PIC. Ha gonto nojelueseBLUmx 06auraynii npuwnock 0Kono 55%
0T CyMMapHoro o6opota. HanbonbLune 06beMbl CAENO0K ObInN 3aDUKCUPOBaHDI
no o6nuraumam: PXK[-6 (okono 106 mnH py6., +0,03 n.n.), Mapra®uH-3 (okono
60 mnH py6., +0,05 n.n.), faznpom-9 (okono 56,2 mnx py6., -0,29 n.n.).

Ha pblHKe MyHWUMNANbHbIX 06NUraunii CymMapHblii 06beM TOPros
HECKOJIbKO CHU3WIICA 1 COCTaBUN nopsaaka 329 MiH py6. Ha OCHOBHOI ceccui,
1 okono 0,9 mnpa py6. B PTC. Han6onblume 060poThl 6biin 3apUKCPOBaHbI
no 6ymaram: Mocksa-44 (okono 63,8 mrH py6., -0,06 n.n.), Akytusa-7 (okono
51,1 mnH py6., 0,0 n.n.).

JoxopgHocTb 10-neTHUX 06nnraunii B4epa BHOBb CHuKanacb — 4,69%
rof0BbIX, JOX04HOCTb 30-NneTHNX 60HA0B cocTasuna 4,96%. IHBECTOPbLI BHOBbL
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NPOUrHOPWUPOBANY BbICOKWE aHHbIE N0 UHnAuum — poct PPl B uone cocra-
Bun 0,6%, PPl core — 0,1%. [1aHHble 0Ka3anmnch Bbille PbIHOYHBIX 0XKUAAHWIA.
Buepa eLLe HECKONbKO PUHAHCOBLIX OpraHu3aunii 06bABIUIIN O CEPbE3HbIX NOTE-
psX Ha POHE KPM3KCa HA MMOTEYHOM PbIHKE: aBcTpanuiickmin Basis Capital Fund
Management 3asBun o TOM, 4TO YObITKM OJHOMO U3 UX XeIK-POHA0B MOryT
npesbicutb 80%. Mo3aHee KpynHeiwwnia snoHckuin 6aHk Mitsubishi UFJ Financial
Group Takxe 3asBun 006 yObITKax B JaHHOM CerMeHTe. Poccuiickie eBpoobn-
rauun CHU3WIUCh B LieHe — J0X0AHOCTb 30-eTHMx 6ymar Bbipocna Ao 6,06%
rofOBbIX, CNP3A paclumnpuncs go 134 6.n.

TOPrOBbIE NAEN

® bank «Pycckuit cTaHaapT» yCTaHOBWU CTaBKN 4—6 KYNOHOB Ha YpoB-
He 8,15% rofoBbIX 1 BbICTaBUN 6€30T3bIBHY 0CHEPTY HAa AOCPOYHbINA BbIKYN
o6nuraumnint 19 dpespans 2009 r. Takum 06pa3om, no LieHe HoMKUHaNA AOX0AHOCTb
obnuraumin K 1,5 netHein ogoepte coctaBut 8,30% roAoBbIX, MO TEKYLLEN LieHe
(100,01% ot HomuHana) — 8,29% rofosbIx. BmMecTe ¢ Tem, Mbl X0TeNnu 06patuTh
BHIUMaHME Ha 06paLLatoLLMecs Ha PbIHKE BbIMYCKM 3MUTEHTA C 60N1ee KOPOTKOM
atopauuent (1,05-1,15 roga), Ho ¢ conocTaBMMOIA UK 60Jee BbICOKOW J0XO0[-
HOCTb0O — B npegenax 8,21-8,41% rogosbIx.

® Q6nuraumm 3-ro u 5-ro Bbinyckos YPCA-baHka, kak n coobula-
N0Cb B CYLLECTBEHHOM (DaKTe, 6bInn BKIKYEHbI B KOTUPOBANbHLIA cnncok 3A0
«®b MMBB» «A» nepBOro ypoBHs. C y4eTom 3T0ro (hakTa, a Tak e 0CHOBHbIX
(PMHAHCOBbLIX NOKa3aTenemn, ypoBHA KPEAMTHOTO PEATUHIA SMUTEHTA W TEKYLLEro
YPOBHS JOXOJHOCTY Ha PbIHKE, JAHHbIE BbIMYCKU, a TAKXXe 06paLlatoLLnecs 2-i
1 6-11 BbINYCKM U, HEJaBHO Pa3MELLEHHbIN, 7-1 BbINyCK baHka B HACTOSALMIA MO-
MEHT HeZ00LIeHEeHbI M UMEHT NOTEHLMAN K POCTY LieH. Hala pekomeHgaums — no-
Kynatb (1no4po6Hee cm. B paszesne Toprosele njen Ha Hallem caite http://www.
region.ru/TradeOperations/).

® B Hayane wuong COCTOANOCb BHEOMPXKEBOE pasMeLleHne 2-ro
BbiNycka obnurauuii r. Ye6okcapbl. B HacTosliee BpeMs BbIMyCK TOPryeTcs
noA AOX0AHOCTb 8,67/8,79% romoBbix npu atopauun 1,83 roga. C y4etom aKo-
HOMMWYECKOro N (PUHAHCOBOr0 NONIOXKEHNUS IMUTEHTA (KOTOPOro OTANYAET CPeau
MYHULMNAN0B —3MUTEHTOB BbICOKUIA YPOBEHb COOCTBEHHbIX JOXOL0B), @ TAKXe
TeKyLLen JOXOAHOCTI COMOCTaBUMbIX MyHULIMNANbHbIX 006Pa30BaHUI, Mbl CYUTAEM,
410 obnurauuu r. Ye6okcapbl B HACTOSILLEE BPEMS HELOOLEHEHbI N IMEIOT MOTeH-
Lnan K pocTy LieHbl. Halia pekomeHfauus — nokynatb. (mogpobHee cM. B pasaene
Toprosbie ngen Ha Halem caite hitp://www.region.ru/TradeOperations/).

® 17 wmiong CcOoCTOANOCb pasMmelleHne oobnuraunii Pecny6nimku
YomypTus Bbinycka 25002 (1,5 mnpa py6., norawenue — 15 uong 2012 r.).
B TOT >Ke [ieHb NMpOoLLn 1 NepBble CAENKN HA BTOPUYHOM PbIHKE: N0 UTOram JHA
cpefHeB3BeLLeHHas LeHa coctasuna 102,3% 0T HOMMHana, 4T0 COOTBETCTBYET
LOXOLHOCTY K noratennio 7,99% rofosbix (aopauns — 4,2 ropa). Yuutbisa
KPeAMTHOE Ka4eCTBO 3MUTEHTA 1 TEKYLLME CTaBKM N0 CONOCTaBUMbIM PEroHaM,
Mbl OLiEHMBAEM CNpaBeANuBLIA YPOBEHb JOXOAHOCTH 06AMraumii 2-ro Bbinycka
YamypTuu Ha ypoBHe 7,55-7,6% roposbix (ueHa — 103,85-104,05% ot Homu-
Hana). PekomeHpaaums — nokynarb.

®  BbICOKNI1 CNIPOC HA ayKLMOHE MO pa3MeLLeHnio 06nurauni Le6oT-
HOro BbInycka Vikc 5 OuHaHC, B pe3ynsrate KOTOPOro CTaBka KynoHa 6bina yc-
TaHOBJIEHA HA 04€Hb HU3KOM YPOBHE (7,6% rofoBbIX), MOXET CNoCO6CTBOBATL
nepecmMoTpy OTHOLLUEHUA WHBECTOPOB K PUCKAM BCEro PUT3INIOBOr0 CEKTOpA.
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TOP-5 u3menenve uekbl 003 Mpennaraem 06paTUTL BHUMAHUE HA 0GNMr ALK PErMOHANBHBIX POSHUYHBIX CE-
TeW, KOTOPbIE TOPTYKTCA C CYLLECTBEHHON NpemMueit K bymaram nnmaepos 0Tpaciu
00828059 (ke 5, MarHuT), yunTbiBas npu 3TOM, Y4TO (PUHAHCOBOE COCTOSIHUE MHOTUX
LA 13 3TUX TOPrOBbIX KOMMAHWil —3MUTEHTOB HAXOAUTCA HA NPUEMIIEMOM YPOBHE.
00846020 00 ® |lcxops u3 6onee «KopoTkoi» aropaunn obnuraunii 03HA 1 MTMA
OOBAB01E n cripasenBoro cnpaga k 003 (nopsaka 370 6.11.), Mbl OLEHUBAEM CrpaBej-
besaeoet s NNBbIA ypOBeHb AoxoaHocTh obnauraumit 03HA-Ounanc, 1 1 MTMA-®uHakc, 1
besaeota e Ha ypoBHe 8,95% 1 8,85% rofoBbIX COOTBETCTBEHHO, YTO MO3BOMNSAET FOBOPUTL

03 46002 018 0 NOTeHLMane pocta LeH nopsaka 0,6%. Haiwa pekomeHaauns — «noKynarb».
VcTouHuk: MMBB. (noapob6Hee http.//www.region.ru/upload/pdf/ideas/2007-06-15_Torg_Id.pdf).

® [okynatb o6nurawun IMb-Unoteka, 1, koTopble HA (hOHE Pe3yNbTaToB
pasmetLeHuns MAA AVDKK tpaHwa A1 (kynoH 6,94% rofosbix, LOX0AHOCTb 7,12%

TOP-5 u3meneHue uexbl MyHuuunanbHbie rofoBbIX Npu Alopaumum 3,5 roga) BbIMMALAT ABHO HeL0OLEHeHHbIMU. Q6nurayny
IMBb-Nnoteka, 1 ToprytoTcs Ha ypoBHe 7,32% rofoBbiX (Apauns — OpUeHTUpo-
Hosen6306 0 BOYHO 2,15 eT). C y4eTOM pasHuLibl B HOPALIAN U B YPOBHE KPEAUTHOTO PeNTUHra
Koorpom064 O ) (Ha 2 cTynexn Hike, vem y MAA AVDKK), noxogHocTb obnuraumit TB-MnoTeka, 1
JToweko6-4 [I0/KHA COCTABNATHL NopaaKa 7,32% rofosbIx. [lanee, npu OLEHKe CripaBenBoil
KoMmss o6 s [OXOHOCTM HEO6X0AMMO Y4eCTb Ba JONOMHUTENbHBIX PaKTOpa:

Kasane0606 OO — JbroTHoe Hanoroo6noxetne o6nurauwii [MB-Vnoteka, 1 (9% npo-
IOKOOISTS e OB !B 24% N0 06bIYHBIM 06UraLMaM), 4T0 3KBMBaNeHTHO 90— 100 6.n. fonoHu-
KOMMBB 0D TeJLHOro [0X0/a.

— bonee BbICOKME PUCKN, CBA3AHHbIE C HEOMPELENEHHOCTbI0 OTHO-
CUTENbHO peanbHbIX 06bEMOB 1 CPOKOB aMOPTU3aLMK (JOCPOYHOIO NOraLleHns
Tuneux06n4 -0.98 NNOTEYHBIX KpeaUTOB). Mpemus Hamin OLieHNBaeTCs Ha yposHe 40-50 6.n.
Uctodnmk: MIMBE. Takum 06pa3om, cnpaeeanyBas OLEHKA [OXOAHOCTW 06uUraLmii
IMb-NnoTeka, 1 cocTaBnseT, N0 Hawemy MHeHWo, nopsaka 6,8% rofoBblx,
410 cooTBeTcTBYeT LieHe 103% 0T HoMMHana (noTeHyuan pocta noytn 1%). Hawa

TOP-5 nuameHenue LeHbl KopnopatmeHble peKoMeHpaums — «noKynatb».

Bbinyck W3meHeHue ueHbl, %

ACIM3K-01 4.92
oanOBO.ozzgg ..................................
napKeTxomogz ..................................
BenKnnmC_107g ..................................
Camrpynmoaz ..................................
nepeCBeT_1_105 ...............
|/]K05Q)MH01_115 ...............
(;3‘[9”9,(406_120 ...............
MMAH_ﬂeB_1_162 ...............
AﬂamaHQ)zoﬁ_gsg ...............

WeroqHuk: MMBB.

15 aBrycrta 2007 roga 5



NONTOBOU PbIHOK

pQFM@H eWaAHARHL|IA ©H2EP

TOP-5 uamenenue LeHbl EBpoo6nurauumn TOP-10 o60poTbi 003
5.Mockebi-15 187 | wmes |
. o 10000 pry

MuHcbuH-8 -7.75 03 46019 18800

Ucrourmk: MMBB. 03 46014 16346

Ucto4nnk: MMBB.

TOP-10 o60poTbi MyHuyunanbHble
060por, Tbic. py6.
MMBB pPen

TOP-10 o6opoTbi KopnopatusHble
060por, Tbic. py6.

MMBB PCN
Ap0651-07 19955 285666 PXX[-0606n 105911 479177

AkyT-07 06 51100 0 Mocanepro1 19164 181795

WeroqHuk: MMBB. Ucto4nnk: MMBB.

15 aBrycrta 2007 roga 6



NONTOBOU PbIHOK

pQFlA@H eWaAHARHL|IA ©H2EP

Nnpekebl TK «Pernon»

WU3menenue, %
Kanutanu3sauus

‘ (MnH py6.)

3Hayenue

1 pexb 1 Hepens 1 mecay ‘ KBapTan ‘ nonropa ‘ roa ‘ YTD*

WHOEKCH! BO3BPATA HA UHBECTULIN
KopnopatueHble 06nurauum

106363
LT
5828
313 366
T
L
LB
L
L
608
LG
LCE
B
%148
L
97 150
131674
.
. T -
L.

3-i1 Jwenon
Bankn n ®K
MatumHocTpoenne

MeTannyprus

HedTb 1 a3

[nuiesas

CTpouTenbCTBo

Tenekombl

Toprosns

TpaHcnopt

Xumus n Hedhtexum

Llen-6ymaxHas

OHepreTuka

KoTtuposanbHbIi inct Al

KoTuposanbHsiit nuct BC

MyHuumnanbHble 06nmraunmn
 O6upnit . L1
Mocksa SRR o/t LI
Cybdenepanvhbe e 29

8,51 477 241 404
L8 s s
8,61 478 148 598
e e

153 752
-
-

MyHuumnanbHble 06p. 202,35

KoTtuposanbHbIi inct Al 120,37

®epepanbHble 06aUrauun
03 188,25 0,00 -0,12 0,31 1,71 3,70 7,44 411 669 694

*K 1 aHBaps 2007 roga
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TPYIMA KOMMAHU

NONTOBON PbIHOK

eWaAHARHL|IA ©H2EP

DAIGH

Nnpekebl TK «Pernon»

3Hayenue

LIEHOBBIE MHLEKCHI
KopnopatueHble 06nurauum

W3meHeHue, %
06bem Topros

‘ (MnH py6.)

1 nenb

1 Hepens

1 mecsay ‘ KBapTan ‘ nonrona ‘ roa

3-i1 Jwenon

0,52

085 i 80
989 i ST
ST 3288
0,63 1748

Bankn n ®K
MatumHocTpoenne

MeTannyprus

HedTb 1 a3

[nuiesas

CTpouTenbCTBo

Tenekombl

Toprosns

TpaHcnopt

Xumus n Hedhtexum

Llen-6ymaxHas

OHepreTuka

085 o 1B
oA LA
L.
009 8L
L S
086 356
oA
109 BT
047 IO
LB
042 1830

KoTtuposanbHbIi inct Al

KoTuposanbHsiit nuct BC

076 138
145

1289
054 5341

0,54

MyHuumnanbHble 06nmraunmn

06wwin 112,19
MockBsa 104,92
Cy6cbenepanbHblie 124,20

MyHuumnanbHble 06p. 109,48

-0,64 1231

KoTuposanbHbiid nuct Al 98,77

®epepanbHble 06aUrauun

003 115,41

-0,32 -0,09 0,09 -0,07 -0,24 544

*K 1 aHBaps 2007 roga

15 aBrycrta 2007 roga



NONTOBOW PbIHOK

pQFlA@H YA AHARHL|IA ®H2EP

Nnpekcbl TK «Pernon»

WU3meneHue.
[opauus,

3Hayenue
‘ ner

‘ 1 penb 1 Hepens 1 mecsay ‘ KBapTan ‘ nonropa ‘ roa

WHOEKCbH! AOX0OHOCTH
KopnopatueHble o6nurauum
061Lmit 8,51 1 11 22 9 5 -4 1 1,6

1-11 wenoH 6,65 4 8 26 -8 -8 -24 -19 2,7

Rl —— ST . DU .. S S SO RO . SRR B
3-11 JuenoH 10,64 -3 21 31 19 -1 -15 27 0,9
Tenekou
T
Xomns n Hedorexumus .1 . S S .S
Hen-Gymaxas . e AL A R4 .S S
OHepreTuka 7,36 4 8 13 10 8 -15 -3 2,4

k]

MyHuumnanbHble 06nmraunmn
Cybdenepanvhbe L. S, S SO

6 1 7 -18 27 29

MyHuumMnansHble 06p. 7,67 -0

WO o0 N
: fo i
o
.

N
o
.

N
~
S

KoTuposanbHsiit nuct BC 7,35 3 6 3 14 -12 -39 -2 3,2
®epepanbHble 06aUraLun
03 5,90 1 11 -6 -23 -31 -44 -26 40

*K 1 aHBaps 2007 roga

15 aBrycra 2007 ropa 9



NONTOBOW PbIHOK

pQFlA@H YA AHARHL|IA ®H2EP

Nnpekcbl TK «Pernon»

3HaueHue

1 Hepens LCETN nonroga

WHOEKC A1
Total Return (%) 120,35 -0,00 0,06 0,53 2,20 4,46 8,71 4,98

Prios(%) %938 002 M0 022 002 007 046 031
Karamsaws wWpyS) 285476 1036 414 13966 o462l 62020 6MeT 63N
Ouews odpauerwn (wWpyG) 269151 1000 4000 14000 p4701 60361 61071 861

[iopaums (neT) 2,44 -0,01 -0,02 -0,11 -0,21 -0,04 -0,23 -0,18

*K 1 anBaps 2007 roga
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

06beM, | yonow,% | HKA, %

Amutent e
Pyo. Aropaums, Aopaums,
para AHeil - para AHei o cnpoc npean. cpB3. Kothepte | Knoraw. | Tekywas | GupxeBoi
7KoHTMH-02 7000 7.80 1.154 25.06.09 681 1.75 14.06.12 1766 - 99.70 99.85 99.85 0.00 8.04 - 7.81 500 99659

BAHAHA-M-1 1000 11.25 3.360

baxetne-1 1000 11.25 2.558 21.05.08 288 0.74 19.05.10 1009 - 100.50 101.00 100.50 0.00 10.79 - 1119 1 0

15 aBrycra 2007 ropa 11



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

balkunpax3s 1500 8.30 1.069 19.03.09 587 1.50 09.03.11 1303 - 100.90 101.20 101.00 -0.09 7.85 - 8.21 16322 0

lopCynep-1 1000 10.99 0.632 22.01.08 166 0.44 21.07.09 707 - - - 100.35 0.14 10.55 - 10.95 10135 0

15 aBrycra 2007 ropa 12



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

FOTIK-2 1500 10.50 1.553 19.06.08 310 0.82 18.06.09 674 - 100.22 100.30 100.21 -0.09 10.46 - 10.47 3056 0

NHTerpad-1 2000 10.50 4142 - 20.03.09 584 1.46 101.75 102.50 102.08 -0.07 - 9.27 10.28 7144

o

15 aBrycra 2007 ropa 13



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

NHTerpa®-2 3000 10.70 2.052 01.12.09 842 2.07 29.11.11 1568 - 103.25 103.40 103.42 -0.38 9.21 - 10.34 14480 0

Marwesut 2 2500 8.75 2.973 28.09.09 783 1.93 28.03.11 1322 - 100.60 100.84 100.63 -0.03 8.59 - 8.69 1310 166006

15 aBrycra 2007 ropa 14



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

Maupline-02 1000 10.80 2.278 - 27.11.07 105 0.29 99.90 100.20 100.01 0.16 - 10.92 10.79 3632 0

Motosun3-1 1500 9.40 0.489 - 22.01.09 527 1.38 100.00 100.10 100.04 0.11 - 9.58 9.39 462 142708

15 aBrycra 2007 ropa 15



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

MO3CK-01 6000 8.05 3.396 - 06.09.11 1484 3.44 101.31 101.52 101.38 -0.02 - 7.79 7.94 47438 50675

PXX[-0506n 10000 6.67 0.347 - 22.01.09 527 1.40 100.70 100.80 100.71 -0.17 - 6.24 6.62 2597 0

15 aBrycra 2007 ropa 16



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

PXX[-0606n 10000 7.35 1.812 - 10.11.10 1184 2.90 102.30 102.52 102.52 0.03 - 6.58 7.16 105911 479177

COKABTO 01 1100 12.00 3.616 - 24.04.08 254 0.67 100.61 100.90 100.61 -0.18 - 11.31 11.92 150 0

15 aBrycra 2007 ropa 17



YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
ﬂ perieH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MIH py6.
narta AHei CICRRILE: pata nHen Aropauas,

ner ner cnpoc npean. cpB3. Kotepte | knoraw. | Tekywas | GupxeBoil

Cnaprak T/} . 23.01.08 0.44 99.98 100.00 99.97 -0.03 13.45 13.00 2501

DUHKOHTP 1 700 11.70 2.244 - 04.09.07 21 0.06 99.85 100.00 99.77 -0.05 - 16.56 11.72 0 0

15 aBrycra 2007 ropa 18



EWAAHERHBIA @A2EP

NONTOBOW PbIHOK
ﬂ pPereH

WToru ToproB KopnopaTHBHbIMKU 06NMUraLUSAMHU

IMUTEHT O6e, KynoH, % HKQ, %

MITH py6. nropauns,

i K ochepTe K noraw. Tekywas 6upxesoi

®CK E3C-02 7000 8.25 1.108 - 22.06.10 1043 2.58 101.98 104.09 104.02 -0.18 - 6.79 7.93 14906 0

“}OTsmp ® 03 2000 10.40 1.596 16.12.08 495 1.27 14.12.10 1218 - 100.15 100.60 100.50 0.05 10.22 - 10.34 623 0

Wroro : 1722004 6253997

llogpo6Hee: http: //www.region.ru/TradeOperations/DebtMarket/Indicators/

15 aBrycra 2007 ropa 19



WA AHARHL|IA ®H2EP

9 NONT0OBOU PbIHOK
pDerMEH

WToru Topro MyHMLMNaNbHbIMKU 06AMraLuamMu

Morawete Lena, % oxopHocTs, % 0Grem caenok,
06bem, Thic. py6.
IMUTEHT Kynon, % | HKQ,%
MIH py6.

Atopauus,
para el ner cnpoc | npean. | cpes. Knoraw. | Tekywas | GupXeBoi

AcTpaxaHb1 ceH.50 1.588 17.12.2009 856 02.0KT - - 102.00 0.00 asr.82 ceH.31 1 0

Apocnasnb1 400 9.00 1.381 17.12.2009 856  AHB.69 100.51  103.00 101.15 -0.85 asr.58 aBr.89 13048 0

Nroro : 329377 902059

15 aBrycrta 2007 roga 20



eWaAHARHL|IA ®H2EP

9 NONTOBOU PbIHOK
pDArMEH

WToru ToproB rocyfapcTBEHHbIMU 00NUraL UMK

HK.% TloxoAHocTb, % 06bem caenok,
nara Aropaums, net MUH. Mak. 3aKp. cpB3. U3M. CPB3. ThiC. pyG.

46001 12.740 10.09.2008 0.56 102.95 102.96 102.95 102.96 -0.02 4.82 60000

46020 34.220 06.02.2036 12.44 102.10 102.30 102.30 102.27 -0.02 6.83 104977

15 aBrycrta 2007 roga 21



NONTOBOU PbIHOK
ﬂ PerIEH SxceAHBRHbI OB 0D

BekcenbHblii pbIHOK

CTPYKTYPA BEKCE/bHbIX MHAEKCOB 1 JOXOAHOCTY BEKCENEN

Bexcens ¢ noraiwenuem Yepes:

IMUTEHT 1 mecsy 3 mecsua 6 mecsues 12 mecsues
ox-Tb, % Hons, % Hox-Tb, % Hons, % ox-Tb, % Hons, % Llox-Tb, %
A6contoT baHk - - 5,0 7,60 10,0 7,71 - -

9kcnobaHk - - 5,0 10,36 5,0 10,43 - -

NHOEKC: 100,0 7,39 100,0 8,11 100,0 8,19 100,0 8,27

15 aBrycrta 2007 roga 22
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D

KpuBble goxoaHocTy
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rPYMMA KOMMAHWI

NONTOBON PbIHOK

A AHARHB|IA @A2EP

ONEPALIUK C AKLIUSAAMUA

PykosoguTenb aenaprameHTa:

[MaBen BaieHko (106. 335; e-mail: pvaschenko@regnm.ru)
KnueHTckoe o6cnyxuBaHue:

Bnagumupos Bnagumup (806. 570; e-mail: viadimirov@regnm.ru)
AnToH KoHoBanos (8o6. 507; e-mail: konovalov@region.ru)
Maprapura lMetposa (p06. 333; e-mail: rita_petrova@regnm.ru)
CuHuka Enena (mo6. 549; e-mail: sinika@region.ru)

Tpeitgepobr:

Mapuxa MymuHoBa (£06. 157; e-mail: muminova@regnm.ru),
(495) 984-55-30 (npamott)

Opnosckuit Makcum (106. 534; e-mail: orlovskiy@renm.ru)
SIHKOBCKMi Anekcanap (Bo6. 585; e-mail: java@regnm.ru)

ONEPALIUK C BEKCENSAAMU

[Masen lonbiwes (806. 303; e-mail:golyshev@regnm.ru)
Buktopus CkpbinHuk (806. 301; e-mail:vvs@regnm.ru)
Enena LLexypamHa (806. 463; e-mail:lenash@regnm.ru)
KpuwieHko borgan (no6. 580; e-mail:valentine@regnm.ru)

ONEPALIUN C OBJIATALMSAAMU

Cepreit TymuHckuin (106. 433; e-mail:guminskiy@regnm.ru)
Metp Koctukos (p06. 471; e-mail:kostikov@regnm.ru)
Vropb KarpamaHsH (£0o6. 575; e-mail:kia@regnm.ru)
HectepoBa AHHa (806. 549; e-mail:nesterova@regnm.ru)

OPFAHN3ALIUA NPOrPAMM [10/TT0BOI0 ®WUHAHCUPOBAHMA
Oner Oyne6eHel (0o6. 584; e-mail: dulebenets@regnm.ru)
KoHctanTu Kosanes (806. 547; e-mail: kovalev@regnm.ru)

AHANNTUYECKOE YNPABJIEHUE

HayanbHuk ynpasnenus:

KoHctanTun Komuccapos (806. 428; e-mail: komissarov@regnm.ru)
[lonroBsoii pbIHOK:

Anekcanap Epmak (1o6. 405; e-mail: aermak@regnm.ru)
DOoHA0BbIA PbIHOK:

KoHctanTuu Mynses (0o6. 140; e-mail: gulyaev@region.ru)

IOBEPUTENbHOE YNPABJEHUE
Cepreit Manbiwwes (8o6. 120; e-mail: smalyshev@regnm.ru)
[anuna WesblpuH (806. 178; e-mail: she_dv@regnm.ru)

[pynna komnauun «PECVIOH» 06beguHAET OUHAMUYHO PAa3BUBALOLLMECS KOM-
NaHnK, 0Ka3bIBatOLLMe B COBOKYMHOCTY LIENbIN CMEKTP YCNYT HA PbIHKE LEHHbIX
Bymar, B yucne Kotopbix ycnyru B cchepe 6pokepckoit (000 «bK PETIOH»),
nenoautapHoi pestenbHoctn (3A0 «[K PETIOH»), noBeputenbHOro ynpas-
NEHNUS LeHHbIMKU Bymaramu, ynpasfaeHus WHBECTULMOHHbIMI (POHAAMU, Mae-
BbIMW WMHBECTULMOHHBIMU (DOHAAMU W HErOCYHAPCTBEHHBIMW MEHCUOHHBIMU
thonpamu (3A0 «PETVIOH 3cM»), a Takxe ycnyru (prHaHCOBOrO KOHCY/bTaHTa
Ha pblHKe LeHHbIX 6ymar (3A0 «PEIIOH ®K»). KomnaHuu rpynnbl o6nagatot
BCEMW HEOOXOAUMbBIMU JIULEH3UAMU ANs OCYLLECTBIIEHUS COOTBETCTBYHOLLMX
BULOB [eaTenbHocTW. [lpodpeccrnoHanu3m COTPYAHUKOB KOMMAHWA rpynnbl
nopTBepxaeH pentuHramm HAYOOP (AA — BbiCOKast CTEeNeHb HafeXHOCTH),
XypHana «[leHbru», a TakKe MHOrO4MCIIeHHbIMU 0MPOCaMK Y4aCTHUKOB PbIH-
Ka LEeHHbIX Oymar, npoBOAWUMbIX UHGOPMAUMOHHbIMU areHTcTBaMu AK&M
n PocbusHecKoHcanTuHr, no pesynstatam KOTOpbIX Komnauus ycTon4nBO
3aHuMmaeT Befywie mecta. OCHOBHbE MPUYMHBI HALLKMX YCMEXOB KPOKTCA
B YETKOM MOHWUMAHWN TEHAEHUMA PbIHKA M YYTKOM OTHOLUEHUW K MHTEpecam
Hawmx KnuentoB. Ecnu Bam notpebyertcd Kakas-nun6o nomollb, 6o Bbl
3ax0TuTe 60JIee NOAPOBHO Y3HATL O CMEKTPE 0Ka3blBAEMbIX HAMU YCITYT, NoXa-
NYNCTA, CBSXKUTECH C HAMN.

MHorokananbHbii Tenecion: (495) 777 29 64
dakc: (495) 777 29 64 po6. 234
www.region.ru

CTpaHnupbl KomMnaHuy B MHGopmaumoHHoil cucteme REUTERS: <REGION>

[laHHbIi 0630p HOCUT UCKIIOYUTENBHO MH(DOPMALMOHHBIN XapaKTep 1 He MOXXET paccMaTpuBaThCs
KaK npeanoXeHne K 3aKnio4eHnto CAeNnoK ¢ komnanuamm rpynnbl «PETVIOH». Mbl He npeTeHayem
Ha MOJTHOTY M TOYHOCTb W3NOXEHHOI MHopMauny. Hawm KNneHTbl MOryT UMETb NO3ULIAID UMK
Kakon-nnbo WHOW MHTEpeC B NM06OK CLenke NpsmMo Ui KOCBEHHO YNOMSHYTON B TEKCTE HACcTOS-
wero 063opa. «PEMMOH» He HeceT OTBETCTBEHHOCTW 3a NL060N NPSAMON UNK KOCBEHHbII yLLep6,
HACTYNMBLUWIA B Pe3yNbTaTe UCNONb30BAHNA MHDOPMALMK, N3NI0XKEHHOI B HAcTOsLLEeM 0630pe. JTo-
6Gble Onepauuy ¢ LEHHbIMYU Gymarami, ynoMiHaeMbIMi B HACTOSAILLEM 0630pe, MOTYT 6bITb CBA3aHbI
CO 3HA4YUTENbHBIM PUCKOM.
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